
��

$SSHQGL[�,��3DUDOOHO�IXQFWLRQ�
�� ,QWURGXFWLRQ

7KLV�LQYHUWHU�FDQ�EH�XVHG�LQ�SDUDOOHO�ZLWK�WZR�GLIIHUHQW�RSHUDWLRQ�PRGHV�

�� 3DUDOOHO�RSHUDWLRQ�LQ�VLQJOH�SKDVH ZLWK�XS�WR�� XQLWV�� � 7KH�VXSSRUWHG�PD[LPXP�RXWSXW�SRZHU IRU��.:�LV�

��.:���.9$�DQG�IRU��.: LV���.:���.9$��

�� 0D[LPXP QLQH XQLWV�ZRUN�WRJHWKHU�WR�VXSSRUW�WKUHH�SKDVH�HTXLSPHQW��6HYHQ XQLWV�VXSSRUW�RQH�SKDVH�

PD[LPXP� )RU��.:��WKH�VXSSRUWHG�PD[LPXP�RXWSXW�SRZHU LV���.:���.9$�DQG�RQH�SKDVH�FDQ�EH�XS�WR�

��.:���.9$� )RU��.:��WKH�VXSSRUWHG�PD[LPXP�RXWSXW�SRZHU�LV���.:���.9$�DQG�RQH�SKDVH�FDQ�EH�XS�WR�

��.:���.9$�

127(��,I�WKLV�XQLW�LV�EXQGOHG�ZLWK�VKDUH�FXUUHQW�FDEOH�DQG�SDUDOOHO�FDEOH��WKLV�LQYHUWHU�LV�GHIDXOW�VXSSRUWHG�

SDUDOOHO�RSHUDWLRQ��<RX�PD\�VNLS�VHFWLRQ����,I�QRW��SOHDVH�SXUFKDVH�SDUDOOHO�NLW�DQG�LQVWDOO�WKLV�XQLW�E\�IROORZLQJ�

LQVWUXFWLRQ�IURP�SURIHVVLRQDO�WHFKQLFDO�SHUVRQQHO�LQ�ORFDO�GHDOHU��

���3DFNDJH�&RQWHQWV

,Q�SDUDOOHO�NLW��\RX�ZLOO�ILQG�WKH�IROORZLQJ�LWHPV�LQ�WKH�SDFNDJH�

3DUDOOHO�ERDUG 3DUDOOHO�FRPPXQLFDWLRQ�FDEOH &XUUHQW�VKDULQJ FDEOH

���3DUDOOHO�ERDUG�LQVWDOODWLRQ

6WHS����5HPRYH�ZLUH�FRYHU�E\�XQVFUHZLQJ�DOO�VFUHZV�

6WHS��� 5HPRYH�FRPPXQLFDWLRQ�ERDUG E\�XQVFUHZLQJ�WZR�VFUHZV�DV�EHORZ FKDUW��



��

6WHS��� 5HPRYH�WZR�VFUHZV�DV�EHORZ�FKDUW�DQG�UHPRYH���SLQ�DQG����SLQ�FDEOHV��7DNH�RXW�WKH�ERDUG�XQGHU�WKH�

FRPPXQLFDWLRQ ERDUG�

6WHS��� 5HPRYH WZR�VFUHZV�DV�EHORZ�FKDUW�WR�WDNH�RXW FRYHU�RI�SDUDOOHO�FRPPXQLFDWLRQ�

6WHS��� ,QVWDOO�QHZ�SDUDOOHO�ERDUG�ZLWK���VFUHZV�WLJKWO\��

6WHS��� 5H�FRQQHFW���SLQ�DQG����SLQ�WR�RULJLQDO�SRVLWLRQ��

3DUDOOHO�ERDUG� � � � � � � � � � � � � � � � &RPPXQLFDWLRQ�ERDUG
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6WHS��� 3XW�FRPPXQLFDWLRQ ERDUG�EDFN WR�WKH�XQLW�

6WHS����3XW�ZLUH�FRYHU�EDFN�WR�WKH�XQLW��1RZ�WKH�LQYHUWHU�LV�SURYLGLQJ�SDUDOOHO�RSHUDWLRQ�IXQFWLRQ�

���0RXQWLQJ�WKH�8QLW�

:KHQ�LQVWDOOLQJ�PXOWLSOH�XQLWV��SOHDVH�IROORZ�EHORZ�FKDUW��

127(� )RU�SURSHU�DLU�FLUFXODWLRQ�WR�GLVVLSDWH�KHDW��DOORZ�D�FOHDUDQFH�RI�DSSUR[�����FP�WR�WKH�VLGH�DQG�DSSUR[��

���FP�DERYH�DQG�EHORZ�WKH�XQLW��%H�VXUH�WR�LQVWDOO�HDFK�XQLW�LQ�WKH�VDPH�OHYHO�

���:LULQJ�&RQQHFWLRQ�

7KH FDEOH�VL]H�RI�HDFK�LQYHUWHU�LV�VKRZQ�DV�EHORZ�

5HFRPPHQGHG�EDWWHU\�FDEOH�DQG�WHUPLQDO�VL]H�IRU�HDFK�LQYHUWHU�

0RGHO :LUH�6L]H
5LQJ�7HUPLQDO

7RUTXH�
YDOXH

&DEOH�
PP�

'LPHQVLRQV
'��PP� /��PP�

�.: ��$:* �� ��� ���� �a�� 1P

�.: ��$:* �� ��� ���� �a�� 1P

:$51,1*��%H�VXUH WKH�OHQJWK�RI�DOO�EDWWHU\�FDEOHV�LV�WKH�VDPH��2WKHUZLVH��WKHUH�

ZLOO�EH�YROWDJH�GLIIHUHQFH�EHWZHHQ�LQYHUWHU�DQG�EDWWHU\�WR�FDXVH�SDUDOOHO�LQYHUWHUV�QRW�ZRUNLQJ��

5HFRPPHQGHG�$&�LQSXW�DQG�RXWSXW�FDEOH�VL]H�IRU�HDFK�LQYHUWHU�

0RGHO� $:*�QR� 7RUTXH

�.: ���$:* ���a�����1P

�.: �� $:* ���a���1P

<RX�QHHG�WR�FRQQHFW�WKH�FDEOHV�RI�HDFK�LQYHUWHU�WRJHWKHU��7DNH�WKH�EDWWHU\�FDEOHV�IRU�H[DPSOH��<RX�QHHG�WR�XVH�

5LQJ�WHUPLQDO�
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D�FRQQHFWRU�RU�EXV�EDU�DV�D�MRLQW�WR�FRQQHFW�WKH�EDWWHU\�FDEOHV�WRJHWKHU��DQG�WKHQ�FRQQHFW�WR�WKH�EDWWHU\�

WHUPLQDO��7KH�FDEOH�VL]H�XVHG�IURP�MRLQW WR�EDWWHU\�VKRXOG�EH�;�WLPHV�FDEOH VL]H LQ�WKH�WDEOHV�DERYH��³;´ LQGLFDWHV�

WKH�QXPEHU�RI�LQYHUWHUV�FRQQHFWHG�LQ�SDUDOOHO�

5HJDUGLQJ�$&�LQSXW�DQG�RXWSXW��SOHDVH�DOVR�IROORZ�WKH�VDPH�SULQFLSOH�

&$87,21�� 3OHDVH�LQVWDOO�WKH�EUHDNHU�DW�WKH�EDWWHU\�DQG�$&�LQSXW�VLGH��7KLV�ZLOO�HQVXUH�WKH�LQYHUWHU�FDQ�EH�

VHFXUHO\�GLVFRQQHFWHG�GXULQJ�PDLQWHQDQFH�DQG�IXOO\�SURWHFWHG�IURP�RYHU�FXUUHQW�RI�EDWWHU\�RU�$&�LQSXW��7KH�

UHFRPPHQGHG�PRXQWHG�ORFDWLRQ�RI�WKH�EUHDNHUV�LV�VKRZQ�LQ�WKH�ILJXUHV�LQ�����DQG�����

5HFRPPHQGHG�EUHDNHU�VSHFLILFDWLRQ�RI�EDWWHU\�IRU�HDFK�LQYHUWHU�

0RGHO ��XQLW

�.: ��$���9'&

�.: ��$���9'&

,I�\RX�ZDQW�WR�XVH�RQO\�RQH�EUHDNHU�DW�WKH�EDWWHU\�VLGH�IRU�WKH�ZKROH�V\VWHP��WKH�UDWLQJ�RI�WKH�EUHDNHU�VKRXOG�

EH�;�WLPHV�FXUUHQW�RI���XQLW��³;´ LQGLFDWHV�WKH�QXPEHU�RI�LQYHUWHUV�FRQQHFWHG�LQ�SDUDOOHO�

5HFRPPHQGHG�EUHDNHU�VSHFLILFDWLRQ�RI�$&�LQSXW�ZLWK�VLQJOH�SKDVH�

0RGHO ��XQLWV ��XQLWV ��XQLWV ��XQLWV ��XQLWV ��XQLWV ��XQLWV ��XQLWV

�.:
��$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

�.:
��$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

���$�

���9$&

1RWH�� $OVR��\RX�FDQ�XVH���$�EUHDNHU�IRU��.:�DQG���$�IRU��.:��.:�IRU�RQO\���XQLW�DQG�LQVWDOO�RQH�EUHDNHU�DW�

LWV�$&�LQSXW�LQ�HDFK�LQYHUWHU�

1RWH�� 5HJDUGLQJ�WKUHH�SKDVH�V\VWHP��\RX�FDQ�XVH���SROH�EUHDNHU�GLUHFWO\�DQG�WKH�UDWLQJ�RI�WKH�EUHDNHU�

VKRXOG�EH�FRPSDWLEOH�ZLWK�WKH�SKDVH�FXUUHQW�OLPLWDWLRQ�IURP�WKH�SKDVH�ZLWK�PD[LPXP�XQLWV

5HFRPPHQGHG�EDWWHU\�FDSDFLW\

,QYHUWHU�SDUDOOHO QXPEHUV � � � � � � � �

%DWWHU\�&DSDFLW\�IRU��.: ���$+ ���$+ ���$+ ���$+ ���$+ ���$+ ���$+ ����$+

%DWWHU\�&DSDFLW\�IRU��.: ���$+ ���$+ ���$+ ����$+ ����$+ ����$+ ����$+ ����$+

:$51,1*��%H�VXUH�WKDW�DOO�LQYHUWHUV�ZLOO�VKDUH�WKH�VDPH�EDWWHU\�EDQN��2WKHUZLVH��WKH�LQYHUWHUV�ZLOO�WUDQVIHU�WR�

IDXOW�PRGH�
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�����3DUDOOHO�2SHUDWLRQ�LQ�6LQJOH�SKDVH

7ZR�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

1

/

1

/

/RDG

&RPPXQLFDWLRQ�&RQQHFWLRQ

7KUHH�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

1

/

1

/

/RDG
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&RPPXQLFDWLRQ�&RQQHFWLRQ

)RXU�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

1

/

1

/

/RDG

&RPPXQLFDWLRQ�&RQQHFWLRQ

)LYH�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

1

/

1

/

/RDG
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&RPPXQLFDWLRQ�&RQQHFWLRQ

6L[�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

1

/

1

/

/RDG

&RPPXQLFDWLRQ�&RQQHFWLRQ

6HYHQ�WR�QLQH�LQYHUWHUV�LQ�SDUDOOHO�

3RZHU�&RQQHFWLRQ

>ŽĂĚ

E
>

E
>

&RPPXQLFDWLRQ�&RQQHFWLRQ

¾ 6HYHQ�LQYHUWHUV�LQ�SDUDOOHO
ݎ ݏ ݐ ݑ ݒ ݓ ݔ



��

¾ (LJKW�LQYHUWHUV�LQ�SDUDOOHO

ݎ ݏ ݐ ݑ ݒ ݓ ݔ ݕ

¾ 1LQH�LQYHUWHUV�LQ�SDUDOOHO

ݎ ݏ ݐ ݑ ݒ ݓ ݔ ݕ ݖ

�����6XSSRUW���SKDVH�HTXLSPHQW
7KUHH�LQYHUWHUV�LQ�HDFK�SKDVH�

3RZHU�&RQQHFWLRQ

>ŽĂĚ

E
>ϭ
>Ϯ
>ϯ

Wϭ WϮ Wϯ

E
>ϭ
>Ϯ
>ϯ

&RPPXQLFDWLRQ�&RQQHFWLRQ

7KUHH�LQYHUWHUV�LQ�RQH�SKDVH��WKUHH LQYHUWHUV�LQ�VHFRQG�SKDVH�DQG�WZR LQYHUWHU�IRU�WKH�WKLUG�SKDVH�

3RZHU�&RQQHFWLRQ

>ŽĂĚ

E
>ϭ
>Ϯ
>ϯ

Wϭ WϮ Wϯ

E
>ϭ
>Ϯ
>ϯ
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&RPPXQLFDWLRQ�&RQQHFWLRQ

ݎ ݏ ݐ ݑ ݒ ݓ ݔ ݕ

7KUHH�LQYHUWHUV�LQ�RQH�SKDVH��WZR�LQYHUWHUV�LQ�VHFRQG�SKDVH�DQG�WZR�LQYHUWHUV IRU�WKH�WKLUG�SKDVH�

3RZHU�&RQQHFWLRQ

>ŽĂĚ

E
>ϭ
>Ϯ
>ϯ

Wϭ WϮ Wϯ

E
>ϭ
>Ϯ
>ϯ

&RPPXQLFDWLRQ�&RQQHFWLRQ

ݎ ݏ ݐ ݑ ݒ ݓ ݔ

7ZR�LQYHUWHUV�LQ�HDFK�SKDVH�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ
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)RXU�LQYHUWHUV�LQ�RQH�SKDVH�DQG�RQH�LQYHUWHU�IRU�WKH�RWKHU�WZR�SKDVHV�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ

7KUHH�LQYHUWHUV�LQ�RQH�SKDVH��WZR�LQYHUWHUV�LQ�VHFRQG�SKDVH�DQG�RQH�LQYHUWHU�IRU�WKH�WKLUG�SKDVH�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ
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7KUHH�LQYHUWHUV�LQ�RQH�SKDVH�DQG�RQO\�RQH�LQYHUWHU�IRU�WKH�UHPDLQLQJ�WZR�SKDVHV�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ

7ZR�LQYHUWHUV�LQ�WZR�SKDVHV�DQG�RQO\�RQH�LQYHUWHU�IRU�WKH�UHPDLQLQJ�SKDVH�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ
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7ZR�LQYHUWHUV�LQ�RQH�SKDVH�DQG�RQO\�RQH�LQYHUWHU�IRU�WKH�UHPDLQLQJ�SKDVHV�
3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ

2QH�LQYHUWHU�LQ�HDFK�SKDVH�

3RZHU�&RQQHFWLRQ

1
/�
/�
/�

1
/�
/�
/�

/RDG

3� 3� 3�

&RPPXQLFDWLRQ�&RQQHFWLRQ

:$51,1*��'R�QRW�FRQQHFW�WKH�FXUUHQW�VKDULQJ�FDEOH�EHWZHHQ�WKH�LQYHUWHUV�ZKLFK�DUH�LQ�GLIIHUHQW�SKDVHV��
2WKHUZLVH��LW�PD\�GDPDJH�WKH�LQYHUWHUV�

���39�&RQQHFWLRQ�

3OHDVH�UHIHU�WR�XVHU�PDQXDO�RI�VLQJOH�XQLW�IRU�39�&RQQHFWLRQ�

&$87,21� (DFK�LQYHUWHU�VKRXOG�FRQQHFW�WR�39�PRGXOHV�VHSDUDWHO\�� �
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���/&'�6HWWLQJ�DQG�'LVSOD\

6HWWLQJ�3URJUDP�

3URJUDP 'HVFULSWLRQ 6HOHFWDEOH�RSWLRQ

��

$&�RXWSXW�PRGH
7KLV�VHWWLQJ�LV�RQO\�
DYDLODEOH�ZKHQ�WKH�
LQYHUWHU�LV�LQ�VWDQGE\�
PRGH��6ZLWFK�RII��

6LQJOH�� :KHQ�WKH�XQLWV�DUH�XVHG�LQ�SDUDOOHO�ZLWK�
VLQJOH�SKDVH��SOHDVH�VHOHFW�³3$/´�LQ�SURJUDP�
����

,W�LV�UHTXLUHG�WR KDYH�DW�OHDVW���LQYHUWHUV RU�
PD[LPXP���LQYHUWHUV�WR�VXSSRUW�
WKUHH�SKDVH�HTXLSPHQW� ,W¶V�UHTXLUHG�WR�
KDYH�DW�OHDVW�RQH�LQYHUWHU�LQ�HDFK�SKDVH�RU�
LW¶V�XS�WR�IRXU�LQYHUWHUV�LQ�RQH�SKDVH��3OHDVH�
UHIHUV�WR�����IRU�GHWDLOHG�LQIRUPDWLRQ�
3OHDVH�VHOHFW�³�3�´�LQ�SURJUDP����IRU�WKH�
LQYHUWHUV�FRQQHFWHG�WR�/��SKDVH��³�3�´�LQ�
SURJUDP����IRU�WKH�LQYHUWHUV�FRQQHFWHG�WR�
/��SKDVH�DQG�³�3�´�LQ�SURJUDP����IRU�WKH�
LQYHUWHUV�FRQQHFWHG�WR�/��SKDVH��

%H�VXUH�WR�FRQQHFW�VKDUH�FXUUHQW�FDEOH�WR
XQLWV�ZKLFK�DUH�RQ WKH�VDPH�SKDVH��
'R�127 FRQQHFW�VKDUH�FXUUHQW�FDEOH�
EHWZHHQ�XQLWV�RQ GLIIHUHQW�SKDVHV��

%HVLGHV��SRZHU�VDYLQJ�IXQFWLRQ�ZLOO�EH�
DXWRPDWLFDOO\�GLVDEOHG�

3DUDOOHO��

/��SKDVH�

/��SKDVH�

/��SKDVH�

��

39�MXGJH�FRQGLWLRQ
�2QO\�DSSO\�IRU�
VHWWLQJ�³6RODU�ILUVW´� �
LQ�SURJUDP����2XWSXW�
VRXUFH�SULRULW\�

2QH�,QYHUWHU�
�'HIDXOW��

:KHQ�³21(´�LV�VHOHFWHG��DV�ORQJ�DV�RQH�RI�
LQYHUWHUV�KDV�EHHQ�FRQQHFWHG�WR�39 PRGXOHV
DQG�39�LQSXW�LV�QRUPDO� SDUDOOHO�RU���SKDVH�
V\VWHP�ZLOO�FRQWLQXH�ZRUNLQJ�DFFRUGLQJ�WR�
UXOH�RI�³VRODU�ILUVW´�VHWWLQJ��
)RU�H[DPSOH��WZR�XQLWV�DUH�FRQQHFWHG�LQ�
SDUDOOHO DQG VHW�³62/́ �LQ�RXWSXW�VRXUFH�
SULRULW\��,I�RQH�RI�WZR�XQLWV�KDV�FRQQHFWHG�WR�
39�PRGXOHV�DQG�39�LQSXW�LV�QRUPDO��WKH�
SDUDOOHO�V\VWHP�ZLOO�SURYLGH�SRZHU�WR�ORDGV�
IURP�VRODU�RU�EDWWHU\�SRZHU� ,I�ERWK�RI�WKHP�
DUH�QRW�VXIILFLHQW��WKH�V\VWHP�ZLOO�SURYLGH�
SRZHU�WR�ORDGV�IURP�XWLOLW\�

$OO�RI�,QYHUWHUV�

:KHQ�³$//´�LV�VHOHFWHG��SDUDOOHO�RU���SKDVH�
V\VWHP�ZLOO�FRQWLQXH�ZRUNLQJ�DFFRUGLQJ�WR�
UXOH�RI�³VRODU�ILUVW´�VHWWLQJ�RQO\�ZKHQ�DOO�RI�
LQYHUWHUV�DUH�FRQQHFWHG�WR�39�PRGXOHV�
)RU�H[DPSOH��WZR�XQLWV�DUH�FRQQHFWHG�LQ�
SDUDOOHO DQG VHW�³62/́ �LQ�RXWSXW�VRXUFH�
SULRULW\��:KHQ�VHOHFWLQJ�³$//́ �LQ�SURJUDP�
����LW¶V�QHFHVVDU\�WR�KDYH�DOO�LQYHUWHUV�
FRQQHFWHG�WR�39�PRGXOHV�DQG�39�LQSXW�LV�
QRUPDO�WR�DOORZ�WKH�V\VWHP�WR�SURYLGH�
SRZHU�WR�ORDGV�IURP�VRODU�DQG�EDWWHU\�
SRZHU� 2WKHUZLVH��WKH�V\VWHP�ZLOO�SURYLGH�
SRZHU�WR�ORDGV�IURP�XWLOLW\�
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)DXOW�FRGH�GLVSOD\�

)DXOW�&RGH )DXOW�(YHQW ,FRQ�RQ

�� 3RZHU�IHHGEDFN�SURWHFWLRQ

�� )LUPZDUH�YHUVLRQ�LQFRQVLVWHQW

�� &XUUHQW�VKDULQJ�IDXOW

�� &$1�IDXOW

�� +RVW�ORVV

�� 6\QFKURQL]DWLRQ�ORVV

�� %DWWHU\�YROWDJH�GHWHFWHG�GLIIHUHQW

�� $&�LQSXW�YROWDJH�DQG�IUHTXHQF\�GHWHFWHG�GLIIHUHQW

�� $&�RXWSXW�FXUUHQW�XQEDODQFH

�� $&�RXWSXW�PRGH�VHWWLQJ�LV�GLIIHUHQW

�� &RPPLVVLRQLQJ
3DUDOOHO�LQ�VLQJOH�SKDVH
6WHS����&KHFN�WKH�IROORZLQJ�UHTXLUHPHQWV�EHIRUH�FRPPLVVLRQLQJ�
z &RUUHFW�ZLUH�FRQQHFWLRQ
z (QVXUH�DOO�EUHDNHUV�LQ�/LQH�ZLUHV�RI�ORDG�VLGH�DUH�RSHQ�DQG�HDFK�1HXWUDO�ZLUHV�RI�HDFK�XQLW�DUH�FRQQHFWHG�

WRJHWKHU��
6WHS����7XUQ�RQ�HDFK�XQLW�DQG�VHW�³3$/´�LQ�/&'�VHWWLQJ�SURJUDP����RI�HDFK�XQLW��$QG�WKHQ�VKXW�GRZQ�DOO�XQLWV�
12(7��,W¶V�QHFHVVDU\�WR�WXUQ�RII�VZLWFK�ZKHQ�VHWWLQJ�/&'�SURJUDP��2WKHUZLVH��WKH�VHWWLQJ�FDQ�QRW�EH�
SURJUDPPHG��
6WHS����7XUQ�RQ�HDFK�XQLW��

/&'�GLVSOD\�LQ�0DVWHU�XQLW /&'�GLVSOD\�LQ�6ODYH�XQLW

127(��0DVWHU�DQG�VODYH�XQLWV�DUH�UDQGRPO\�GHILQHG��
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6WHS����6ZLWFK�RQ�DOO�$&�EUHDNHUV�RI�/LQH�ZLUHV�LQ�$&�LQSXW��,W¶V�EHWWHU�WR�KDYH�DOO�LQYHUWHUV�FRQQHFW�WR�XWLOLW\�DW�
WKH�VDPH�WLPH��,I�QRW��LW�ZLOO�GLVSOD\�IDXOW����LQ�IROORZLQJ�RUGHU�LQYHUWHUV��+RZHYHU��WKHVH�LQYHUWHUV�ZLOO�
DXWRPDWLFDOO\�UHVWDUW��,I�GHWHFWLQJ�$&�FRQQHFWLRQ��WKH\�ZLOO�ZRUN�QRUPDOO\��

/&'�GLVSOD\�LQ�0DVWHU�XQLW /&'�GLVSOD\�LQ�6ODYH�XQLW

6WHS����,I�WKHUH�LV�QR�PRUH�IDXOW�DODUP��WKH�SDUDOOHO�V\VWHP�LV�FRPSOHWHO\�LQVWDOOHG��
6WHS ���3OHDVH�VZLWFK�RQ�DOO�EUHDNHUV�RI�/LQH�ZLUHV�LQ�ORDG�VLGH��7KLV�V\VWHP�ZLOO�VWDUW�WR SURYLGH�SRZHU�WR�WKH�
ORDG�

6XSSRUW WKUHH�SKDVH HTXLSPHQW
6WHS����&KHFN�WKH�IROORZLQJ�UHTXLUHPHQWV�EHIRUH�FRPPLVVLRQLQJ�
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